
_ CranesSSoftwareInternationalLimited
CIN:scietialaaaciatiaceeiaeas

|RegisteredOffice: ss Ph: +918067644800/4848
_ #82, PresidencyBuilding,37%&4" Floor, : Email: info@cranessoftware.com ;

- ; : St. Marks Road, Bengaluru - 560 001, Karnataka 4

Date:30" May2025 a ; _ : :

To, ' 2 - : : :

The Manager
DepartmentofCorporateServices
Bombay Stock Exchange Limited : oo
PJ Towers,DalalStreet, : : a ;
Mumbai-400001 Scripcode:512093

DearSir/Madam, : ss a

Sub: Outcome of the Board Meeting dated 30 May 2025

This as reference to our intimation dated 27" May 2025 about the Board Meeting to be held on 30" May 2025.

In this regard, we wish to inform that the Board met today and:

1. Approvedandtakenonrecordtheauditedstand-aloneandconsolidatedfinancialresultsforthefinancialyear
ended31%March2025. The resultsareenclosedherewithforyour records.

2. The Standalone and Consolidated Auditor's Report for the financial year ended 31* March 2025 is also enclosed for
your reference.

3. The statementof impactof audit qualificationsfor the financialyear ended 31%March 2025 has beenenclosed
herewithfor yourreference.

4. Nodividendpayouthasbeendeclaredfor the financialyear 2024-25
5. Approved the appointment of Mehul Jain & Associates, Company Secretaries (FRN: S2025KR1012600) to produce

the Reportof theCompanyunderRegulation24Aof SEBI(LODR)Regulations2015

The meeting started at 5.00 pm and ended at 8.00 pm —OO :

Kindly take the same on records

Thankingyou, =” ; : a : ;_

Yours, faithfully,
For Cranes Software International Ltd.

Mueed1dKhadr [ “— + :
. =< 7 a cz ' :

Director 7. :
DIN:00106674 _ : ;
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CRANES SOFTWARE INTERNATIONAL LIMITED
Regd.Office:#82, PresidencyBuilding,3rd&4thFloor,St.MarksRoad,Bangalore- 560001 es a

Ph.080-67644848:/4800Fax:08067644888 Email:info@cranessoftware.comWebsite:www.cranessoftware.com

CIN: L05190KA1984PLC031621

_t-» =~ Statement of audited financial results for the quarter and year ended 31st March, 2025

(Rs.In Lakhs)

- : t Standalone Consolidated

7 Paticuiacs “ . 7 QuarterEnded Year Ended QuarterEnded Year Ended

ia ut- — 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 31.03.2024 | 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 31.03.2024

: = Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited

ee 1 |IncomefromOperations :
- (a)NetSales/IncomefromOperations ; - - - - - 309.86 123.86 229.94 820.63 712.01

a (b)OtherIncome : _ 1.14 oe 0.03 1.14 0.03 77.83 6.19 308.45 89.85 321.77

._= * Total Income ya - 1.14 - 0.03 1.14 0.03 387.69 130.05 538.38 910.48 1,033.78

ee 2 |Expenses eo. - ee
" *¥ (a) Cost of materials consumed 7 - 7 - a - : - : - 64.44 (20.54) 0.01 112.51 126.76

_ (b) PurchaseofStock-in-Trade - : - - oe - a

7 = (c) Changes in inventories of finished goods and work-in-progress - - - - - - - 0.37 - oe 0.37

7 (d) Employeebenefitexpense 13.47 11.28 15.07 46.95 54.86 121.81 130.37 151.39 513.30 548.12

_ -4 (e) Financecosts : 6.68 - (250.64) 6.68 0.00 22.21 9.24 (246.04) 45.78 13.04

(f) Depreciation and amortizationexpense a (0.54) 0.78 (0.97) 1.79 3.11 (2.29) 7.89 1.81 16.45 15.00

we (g) Otherexpenses ik 488.48 461.44 492.77 1,939.06 1,808.61 159.22 50.10 540.77 512.18 806.58

- = . < Total Expenses : 508.09 473.51 256.23 1,994.48 1,866.58 365.39 177.06 448.32 1,200.22 1,509.87

ae 3 a from Ordinary activities before exceptional items & taxes (506.94) (473.51) (256.20)| (1,993.34)| (1,866.55) 22.30 (47.01) 90.06 (289.74) (476.09)

4 \ExceptionalItems : - - - - - (1,139.07) . 169.54 (1,140.00) (1,185.87)

a 5 |Profit/(Loss)fromordinaryactivitiesbeforetax(3 - 4) (506.94) (473.51) (256.20)| (1,993.34)} (1,866.55)} (1,116.77) (47.01) 259.60 (1,429.74) (1,661.95)

: 6 |Taxexpense/ (credit)
=}

(a) CurrentTax OO - oe - - - 28.71 (0.41) 164.86 41.82 |fa 167.43

— (b)DeferredTax 7 : : = - : = _ (35.12) 1.66 (9.02) (35.12)} —(9.02)

a Total tax expenses / (credit) : 7 7 - : - - - 6.41 1.25 (155.83) (6.70) (158.41)

7 : 7 {NetProfit/(Loss)fromordinaryactivitiesaftertax(5-6) (506.94) (473.51) (256.20)| (1,993.34)} (1,866.55)} (1,110.36) (48.26) 103.77 (1,436.44) (1,820.36)

- 8 {€xtraordinaryItems ; - - - - - - - - - -

7 9 |NetProfit/(Loss)fortheperiod(7-8) oe (506.94) (473.51) (256.20)| (1,993.34)} (1,866.55)) (1,110.36) (48.26) 103.77 (1,436.44) (1,820.36)

OO 10 {MinorityInterest
- - - - -

fe = 11 |NetProfit/(Loss) after Taxes, minorityinterest and share of profit/Loss

-"= of associates(9+10) (506.94) (473.51) (256.20)} (1,993.34)| (1,866.55)} (1,110.36) (48.26) 103.77 (1,436.44) (1,820.36)

_ a 12 |OtherComrehensive Income ; (16.20) (16.20)

seen | 13 |TotalComprehensiveIncomefortheperiod[Netoftax](11+12) face (506.94) (473.51) (256.20)| (1,993.34)} (1,866.55)} (1,126.56) (48.26) 103.77 (1,452.64) (1,820.36)

14 |Paid-upequitysharecapital(Face Valueof Rs.2/-) 3039.14 3039.14 2355.34 3039.14 2355.34 3039.14 3039.14 2355.34 3039.14 2355.34

sis argo ah 15 |Reserveexcluding Revaluation Reserves as per balance sheet of ees : (82,653.84)| (81,539.20) . (91,156.74) (91,107.51)

previousaccountingyear : : } ees es

16 |EarningsPer Share _ me: : ; x

i) Basic : 7 (0.35)} = (0.33)}. == (0.22) (1.37) (1.58) (0.76) (0.03)} Sao (1.55)

ii)Diluted 4 (0.35) (0.33) (0.22) (1.37) (1.58) (0.76) (0.03) (0.99) (1.55)
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-- PART-2 are
:

SL PARTICULARS a 3 Months Ended Year ended

No
31.03.2025 :_ 31.— wi 31.03.2024 31.03.2025 31.03.2024

A |PARTICULARSOFSHAREHOLDING . : eet
4 {PublicShareholding :

- Numberof shares : _ ss 14,49,04,525 14,49,04,525 | 11,02,47,850 14,49,04,525 11,02,47,850

- Percentageof shareholding— : : 95.36% 95.36% 93.62% 95.36% 93.62%

2 |Promotersand PromoteroP esceeiea
- : .

(a)Pledged/Encumbered 7 a - - wae :

- Numberof shares _ : : 10,00,000 10,00,000} 10,00,000 10,00,000 10,00,000|

- Percentageof shares (as a % of the total 5 ; ; , “ ; ‘y.

shareholdingof promoterandpromotergroup) 14.18%] 14.18% 13.30%] 14.18%) 13.30%|
aoe a ms

- Percentage of shares (as a %ofthetotalshare — : vant a

capital of the company) - 0.66% 0.66% 0.85% 7 — 0.66% 7 0.85% Ps

(b)Non-encumbered—— _
-Numberofshares 60,52,700 60,52,700 65,19,000 60,52,700 65,19,000|

- Percentageof shares (as a % of the total
shareholdingofpromoterandpromotergroup) 85.82% 85.82% 86.70% 85.82% 86.70%

~
9

7 ns
: “

Percentage of shares (as a % of the total share 4.64% 4.64% 554% — geayl «54%

capital of the company)
a oe 7

B |INVESTOR COMPLAINTS FOR 3 MONTHS ENDED 31ST MARCH 2025

Pending at the beginning Received during | Disposed of during Remaining unresolved at the end of the Quarter

of the Quarter the Quarter the Quarter
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~ Cranes SoftwareInternationalLimited
Audited BalanceSheetas at 31st March,2025

(Rs inLakhs)
Standalone Consolidated

Particulars AsAt AsAt AsAt AsAt
31.03.2025 31.03.2024 31.03.2025 31.03.2024

|. ASSETS i

1 Non-currentassets a 7 : 7 a
Property,plantandequipment Fe 9.21 11.00 43.70

es RighttouseofAssets _ - - - 13.74
My Intangibleassets - -

ty Capitalworkinprogress - - -

| DeferredTaxAsset(Net) + : . - 83.07 42.50
7 FinancialAssets : ' :

Investments : 7 3,215.88 3,215.88 0.00} 0.00
Othernon-currentassets “4 902.16 901.87 16.73) 21.35

Non-currentassets ae 4,127.25 4,128.74 157.24 120.58

|. 2 Currentassets ae ing - i"
Inventories = - Li
FinancialAssets

i Tradereceivables = 3,166.34 4,857.49 588.55 437.08

Cashandcashequivalents 8.47 3.95 43.19 48.83

Bankbalancesotherthanabove 741 741 8.77 10.42

Othercurrentassets : 4.29 4.33 716.26 723.90

Currentassets 3,186.51 4,873.18 1,356.77 1,220.22

: = : TOTAL ASSETS 7,313.76 9,001.92 1,514.01 1,340.81

; Il. EQUITYAND LIABILITIES :

. 1 Equity ' ay
Equitysharecapital 3,039.14 2,355.34 3,039.14 2,355.34

OtherEquity (82,653.84)| (81,539.20)} (91,156.74)}(91,107.51)
; Shareapplicationmoneypendingallotment 685.00 685.00

: (78,929.70)|  (79,183.87)} (87,432.60) (88,752.18)

| 2.Non-CurrentLiabilities ; ;
FinancialLiabilities So
Provisions : 7.92 9.23 66.36} 41.20
LeaseLiablities OO 11.45 15.44

Non-CurrentLiabilities - 7.92 9.23 77.81 56.64

3Currentliabilities SS
; FinancialLiabilities -

7 Shorttermborrowings— 43,961.75 46,048.46 45,787.24 47,226.89

f Lease Liabilities : 3.99 3.44
=e __ Tradepayables «58.96 56.56 552.28 313.31
a 3 OtherfinancialLiabilities a 157.43 179.22
- ShorttermProvisions | * - 1.28

rr : Othercurrentliabilities 42,066.82 41,923.85 42,157.90 42,135.78

Provisions 148.01 147.69 210.00 176.42

Currentliabilities >” 86,235.54 88,176.56 88,868.84 90,036.33

i TOTAL EQUITY AND LIABILITIES 7,313.76 9,001.92 1,514.01 1,340.81

{ | := i= oO > ==

= _ oe “a. o roe, aee - -

{ t aes : : : i



The above result is for the quarter & year ended March 31st, 2025, as reviewed and
recommendedby the Audit Committeeof the Board, has been approved by the Boardof Directors
atitsmeetingheldonMay30", 2025.

The statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companes Act, 2013 and > .
other recognizedaccountingpracticesand policiesto the extent applicable.— ee ia: ee

The businessof the Companyfalls undera singleprimarysegmenti.e., IT/ ITESin accordancewith
IndAS 108 'OperatingSegments"and hence no segmentreportingis applicable.

The Company has not provided interest in books of accounts on FCCB Liability, Loan from UPS
Capital& Banksfor the quarterended March 31*, 2025. 7

The Company has not restatedfor FCCB liability,Loan from UPS Capital, and interest thereon for
the quarterended March 31°, 2025.

| o Fee: - 7 7 s BO 7a : Wo: Xo Muegd KhaderPlace:Bangalore an SS TSA anatore|®\ eri
Date: 30"May 20250 nr Vanna/<) Director rae ae

if Ss . ‘ i ee oh DIN-00106674 ts”



Cranes Software International Limited =

CIN:LO5190KA1984PLC031621
StandaloneStatementof cashflows for the year ended March 31, 2025

(All amountsare in lakhsof IndianRupees,unlessotherwisestated)

Fortheyear

Profit/ (Loss) beforeincometax

ended March ended March

CashFlow FromOperatingActivities a 4: fe
(1,993.34)

J Pose7
aefe a

e year

(1,866.55)
Adjustmentsfor _ : 4 : e

Depreciationandamortisationexpense a 7 . 179 3.11
BadDebtsWrittenoff . a” hems 2.92

i AllowancesforCreditLoss x 7 1,691.15 1,657.48

ForeignExchangeia tata (Net) - 1.29

: Finance costs _ . 6.68 -

. ; wh 7g (293.71) (201.74)
im Change in operating assets and liabilities 7 i : F

. (Increase)/ decrease in trade receivables | > ; - oe See

| oo Increase/ (decrease) in Other non-current assets = 0.29 -5.84

(Increase)/decreaseinOthercurrentassets 903” f 0.28

increase/(decrease)inprovisionsandotherliabilities 139.61 217.46
Increase/(decrease)inBorrowings a 42,086.71... ts Se

. Increase/(decrease)in trade payables _ 240  -15.13 7 :

. Cashgeneratedfrom operations : (2,238.08) 0.15 : a

Less: Incometaxespaid(net of refunds) - :

7 Net cashfrom operatingactivities (A) (2,238.08) 0.15 me

5
4 ;

. Cash Flows From Investing Activities y

| m (Purchase)/disposalproceedsof Investments : - - a

ae [Net cashusedininvestingactivities(B) ; - - . !

_ ~ ICashFlowsFromFinancingActivities
— Financecosts oe (6.68) -

Proceedsfrom issueof shares 1,562.50 —_ - -

| Shareapplicationmoneypendingallotment a 685.00 we

i Netcashfrom/(usedin)financingactivities(C) = 2,240.81 3 1,

os : nit Netdecreasein cashand cashequivalents(A+B+C) 2.73 0.15

i ne Cashandcashequivalentsat the beginningof the financialyear 7 13.16 13.01

 ICash and cashequivalentsat end of the year 15.89 13.16

nsf= _ [Notes: a : : : .

: |2. Componentsof cashandcashequivalents : SS - a -

_ Balanceswithbanks . : : oe
‘2 af - incurrentaccounts ; : - eee F' 7.41

: ; : 8.47 3.95Others :
Cashonhand



Cranes Software International Limited
CIN : LO5190KA1984PLC031621 a 4a

ConsolidatedStatementofcashflowsfortheyearendedMarch31,2025 a “ ee ee :
(All amountsare in lakhsof IndianRupees,unlessotherwisestated) sat

Particulars . ial For the yearended For the year ended
Ee, March 31,2025 March31,2024

CashFlowFromOperatingActivitiesfi 1”. : we ‘+ pe
Profitbeforeincometax a : - (1,429.75) Fi: (1,661.95)

Adjustmentsfor ; 7 ; =" +e ee : 1 : rt
Depreciationandamortisationexpense ; a us 16.45 - Pag De

BadDebtsWritteroff a ; ay : iy

ForeignExchange(Loss)/Gain(Net) => i : 0.64 m 29.91

SundryCreditBalancesWritternoff OS (86.98) 3 (296.98)
Interest on Bank loans written back - (1.08) r (8.72)

Exceptionalitem $= | ; ; 1,140.00 1,185.87
Financecosts — -_— . oo . 39.10 12.91

On . _ (321.62) (723.97)
Change in operating assets and liabilities ; -

(Increase)/decreaseintradereceivables = (151.48) - 501.12
(Increase)/ decrease in Other assets : ~s a 12.26 (465.93)

Increase/(decrease)in Currentliabilities 7 - : (236.73) (227.57)

Increase/(decrease)in trade payables 239.52 (597.51)

Cashgeneratedfromoperations -_ ; (458.06) : (1,513.86)

Less: Incometaxespaid(net of refunds) —— a : (45.75) * (25.42)

Net cashfrom operatingactivities (A) : _ (503.81) (1,539.28)

Cash Flows FromInvestingActivities ; ; - a i : be a

Purchaseof PPE(includingchangesin CWIP) : (17.21) (32.77)

Net cash usedin investingactivities (B) : : : . (17.21) (32.77)

Cash Flows From FinancingActivities : - ;

Intereston borrowedfunds a ; oe (39.10) ' (12:91)

Borrowings/repayments 7 - oe

LoanPrincipalWriteback : oe 86,98 296.98
InterestonBankloanswrittenback : ; an 1.08 a 8.72
Reclassifactionof Borrowings - : ' - — 1,193.87

Decreasein Borrowings _ - (978.44) -

IncreaseofShareCapital : : a : 1,418.05 ard Wea

LongtermProvisions : ; : a 25.16 32.09

Net cashfrom/ (used in) financingactivities (C) - 513.72 1,518.75

Net decreasein cashand cashequivalents(A+B+C) - ; 7 - (7.29) (53.29)

Cashand cashequivalentsat the beginningof the financialyear - 59.26 112.55

Cash and cash equivalents at end of the year - os 51.96 59.26

Notes:
- oe

1. The abovecashflow statementhas been preparedunderindirectmethodprescribedin IndAS 7 "Cash Flow Statements".

2.Componentsofcashandcashequivalents= _ a fet
Balanceswithbanks —_ -

- incurrentaccounts esae Meno, 7 oe 7 43.03 46.87
- indepositaccounts : : Oo — -

Others Tah fe 10.42

Cashonhand 1.96

to aiemy 59.25
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FRN - 118424W

Independent Auditor’s Report on Standalone Quarterly Financial Results and Year to Date Results

of the Company Pursuant to the Regulation33 of the SEBI (Listing Obligationsand Disclosure
Requirements)Regulations,2015, as amended

TO THE BOARD OF DIRECTORS OF CRANE SOFTWARE INTERNATIONAL LIMITED

Reporton theauditof the FinancialResults

Opinion

We have audited the accompanyingstandalonequarterlyand annual financial resultsof CRANES
SOFTWARE INTERNATIONAL LIMITED (the “Company”) for the quarter and year ended March 31,

2025, togetherwith the notesthereon (The Statement),attachedherewith,beingsubmittedby the
companypursuantto the requirementof Regulation33 of the Securityand ExchangeBoardof India
(SEBI) (ListingObligationsand DisclosureRequirements)Regulations,2015, as amended ("Listing
Regulations™).

Inouropinionandto the bestof our informationandaccordingto the explanationsgivento usthese
financialresults: <. - = cmE : 7

= |b

e are presented in accordance with the requirements of Regulation 33 of the Listing

Regulationsin this regard;and
e givea true andfairView in conformitywith the recognitionandmeasurementprinciples
laid downintheapplicableaccountingstandards("IndAS”), prescribedundersection133

of the CompaniesAct, 2013 (TheAct), readwiththe relevantrule issuedthereunderand
other accounting principles generally accepted in India of the net loss and total
comprehensiveincomeandfinancialinformationforthe quarterendedMarch31,2025as
well asforthe yearendedMarch31, 2025.

x = a

Basis for Opinion = 8

We conductedour audit in accordancewith the StandardsonAuditing(SAs) specifiedundersection
143(10) of the CompaniesAct, 2013 (theAct), Our responsibilitiesunderthoseStandardsare further
describedinthe Auditor’sResponsibilitiesfor the Auditof the FinancialResultssectionof our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
CharteredAccountantsof Indiatogetherwith the ethical requirementsthat are relevantto our audit
of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics.

We believethat the auditevidencewe haveobtainedis sufficientandappropriateto providea basis
forouropinion.

Page1 of 6
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Basis of Qualified Opinion

Due to negative net worth and pending cases, it cast a significant uncertainty on the

company ability to continue as a going concern, however the management is hopeful for

recoveryhencethe financialsresultpreparedongoingconcernbasis.

Legalproceedingsu/s.138of the NegotiableInstrumentsAct hasbeen initiatedby Bankof

India

Investment—As perCompanyaccountingpolicytheCompanyhasadoptedfairvaluemodelto value

the investment,butthe companyhasbeencontinuouslyvaluedall investmentat cost price.Dueto

non-availabilityof currentmarketvalueof investmentswe are unableto commenton the quantum

offairvalueadjustmentsrequiredbythecompany.Detailsof InvestmentandNet-worthisasfollows.

| Particular Investment Net- Relationship

' value ( InLakhs) worth( InLakhs)As
| on 31-03-2025
‘ Systat 1851.18 (3839.06) Subsidiary
| SoftwareIncUSA

Systat 38.00 (91.32) Subsidiary
Software Asia Pacific
Limited

Systat 14.48 94.73 Subsidiary
Software GMBH -
Germany

Analytix 630.00 1.62 Subsidiary
Systems Private
Limited

| Caravel 362.33 (694.58) Subsidiary
Info Systems Pvt Ltd

Proland 318.89 (677.79) Subsidiary
Software Pvt Ltd

| Cranes 1.00 (57.30) Subsidiary
| VarsityPvt Ltd
| Total 3215.88

Expected credit loss: following assets are non performing are non performing in nature
hence As per Ind AS 109 “Financial Instrument” the company needs to provide ECL by the
lifetimeECLmodel.

Particulars Amount( Rs.inLakhs)
Investments 3215.88
Loan and advances 902.16
Trade receivables 3166.34

Page2 of 6



vi.

vii.

viii.

Xi.

The Companyhas been defaultedin bookingand paymentof various
statutorydues to

various statutory authorities.

In our opinionthe securitiesprovidedto Banksare not adequate
to cover the amounts

outstanding to them as on the date of Balance Sheet.

Loan availedby the companyfrom 'UPS Capital BusinessCredit’ remainsunpaid and is

overduesinceApril 2014. The managementis of the view that the liabilityof
INR696.37

lakhs (includinginterest) reflected in the financial statementswill adequately
cover its

liability on settlement of dues and therefore no provision for interest
is provided for the

periodended31stMarch,2025. Hadsuchrestatementof liabilitybeenmade
in the books

in the normalcourse,the presentloss for the periodended31st March,2025
would have

beenhigherbyRs51.35 Lakhs.

Incontinuation to the point “(v)” above, the company has also discontinued
the restatement

of the Exchangefluctuationgain/ loss on accountof the outstanding
due towards'UPS

Capital Business Credit' and the interest due thereon, in line with the Ind
AS-21 "The Effects

of Changesin ForeignExchangeRates".Hadsuchrestatementof liability
beenmadein the

books in the normal course, the present loss for the period ended 31st
March,2025 would

havebeenhigherby Rs163.80 Lakhs.

Bank of Indiawhich had extendedfinancial facilities to the companyhave treated
the

outstandingfromthe companyas "Non-PerformingAssets"since2009. Inorderto achieve

the desired congruencyon this issue, the Companyhas also not providedfor interest

amountingto INR5287.80 lakhson suchoutstandingamountsfor the periodended31st

March,2025 due to variousbanks,thoughthe confirmationof suchdueswere notmade

availableto usfromthe respectivebanks/financialinstitutions.Hadthe said interestbeen
providedin the books in the normalcourse,the presentloss for the periodended 31st

March,2025wouldhavebeenhigherby INR5287.80Lakhs

Wilful defaulter: The bank of India has declared Company and promotorsas “wilful
defaulter”.

The managementis in negotiationwith the Foreigncurrencyconvertiblebondholdersfor
settling its dues. The management is of the view that the liability of INR 38,695 lakhs
(includinginterestamountingto INR9,610 lakhs)reflectedin the financialstatementswill
adequatelycover its liabilityon settlementof dueswith the Foreigncurrencyconvertible
bondholdersandthereforenoprovisionfor interestis providedfor the periodended31st
March,2025.Hadsuchinterestbeenprovidedinthebooksinthenormalcourse,thepresent
lossfor the periodended31stMarch,2025wouldhavebeenhigherby INR1865.61 lakh.

In continuation to the point 'ix’ above, the company has also discontinued the restatement

of the Exchangefluctuationgain/ losson accountof the outstandingduetowardsForeign
currency convertible bond and the interest due thereon, in line with the IND AS-21 "The

Effectsof Changesin ForeignExchangeRates".Hadsuchrestatementof liabilitybeenmade

Page 3 of 6



xiii.

Xiv.

XV.

in the books in the normal course, the present loss for the period ended 31st March, 2025
wouldhavebeenlesserby INR9781.80 Lakhs.

There are undisputed statutory dues including dues on current year's transactions, on
accountof ProvidentFundContribution,EmployeeStateInsurance,IncomeTax,Servicetax,
Sales Tax, Goods and Service tax, Dividend Distribution Tax and the like, not deposited by the -
Companyinfavourof the respectivestatutoryauthorities.

The company has not complied with RBI guidelines since March 2011.

CentralBureauof Investigation(CBI)fileda chargesheetinthe courtof XVIIAdditionalChief
Metropolitan Magistrate, Bangalore (Special Court for CBI cases) vide CC No.26840/2023
againstCranesSoftwareInternationalLimited("the Company"),two itsDirectors,erstwhile
directorand anotherby complaintbank (Bankof India).The saidchargesheetwas taken
cognizanceby the AdditionalChief MetropolitanMagistrate,Bangaloreon 16" October
2023. On the application of the Company and its Directors, the honourable High Court of
Karnatakaof Bangalorevide its order dated 17'November2023 passedon interimorder
stayingitsall furtherproceedingsagainsttheCompanyanditsdirector.

Emphasisof matter

a. Redemptionof Foreigncurrencyconvertiblebond amountingto INR29,085 lakhs(42

millionEuros)to the holdersof the bondshavefallendueduringApril 2011 and isyet to
be redeemed as on the quarter and year ended 31st March 2025.

Management’sResponsibilitiesfor the FinancialResults

The year ended financial results have been prepared on the basis of the standalone audited annual

financialstatements.Thequarterlyfinancialresultsarederivedfiguresbetweentheauditedfiguresin
respectof theyearendedMarch31, 2025 andthe publishedyearto datefiguresupto December31,
2024, beingthe dateof the endof the thirdquarterof the currentfinancialyear,whichwere subject
to limitedreview.

The Company’s Board of Directors are responsible for the preparation of these financial results that
give a trueandfairviewof the net profitandothercomprehensiveincomeandotherfinancial
information in accordancewith the recognitionand measurementprincipleslaid down in Indian
Accounting Standards (IND AS) prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accountingprinciplesgenerallyaccepted in India and in compliancewith
Regulation33 of the ListingRegulations.This responsibilityalso includesmaintenanceof adequate
accountingrecordsin accordancewith the provisionsof the Act for safeguardingof the assetsof the
Companyandfor preventinganddetectingfraudsandotherirregularities;selectionandapplicationof
appropriateaccountingpolicies;makingjudgmentsandestimatesthat are reasonableand prudent;
and design, implementationand maintenanceof adequate internal financial controls that were
operatingeffectivelyfor ensuringthe accuracyandcompletenessof the accountingrecords,relevant
to the preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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In preparing the financial results, the Board of Directors are responsible for assessing
the Company’s

ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and

usingthe goingconcernbasisof accountingunlessthe Boardof Directorseither intendsto liquidate

theCompanyorto ceaseoperations,or hasno realisticalternativebutto do so.

TheBoardofDirectorsarealsoresponsibleforoverseeingtheCompany’sfinancialreportingprocess.

Auditor’s Responsibilitiesfor theAudit of the FinancialResults

Ourobjectivesareto obtainreasonableassuranceaboutwhetherthe financialresultsas a
wholeare

freefrommaterialmisstatement,whetherdueto fraudor error,andto issueanauditor’sreport
that

includes our opinion. Reasonable assurance is a high level of assurance, but is not aguarantee
that an

audit conductedin accordancewith SAs will alwaysdetect a materialmisstatementwhen
it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate,they couldreasonablybe expectedto influencethe economicdecisionsof userstakenon

the basis of this statement.

As part of an audit in accordancewith SAs, we exercise professionaljudgment and maintain

professionalscepticismthroughouttheaudit.We also:

e Identifyandassessthe risksofmaterialmisstatementof thefinancialresults,whetherdue

to fraud or error, design and perform audit procedures responsive to those risks, and

obtainauditevidencethat is sufficientandappropriateto providea basisfor ouropinion.

The riskof not detectinga materialmisstatementresultingfromfraudis higherthan for

one resultingfrom error,as fraudmay involvecollusion,forgery,intentionalomissions,

misrepresentations,or the overrideof internalcontrol.

e Obtainan understandingof internalcontrolrelevantto the audit in orderto designaudit

proceduresthat are appropriate in the circumstances,but not for the purpose of

expressing an opinion on the effectiveness of the company’s internal control,

e Evaluate the appropriatenessof accountingpolicies used and the reasonablenessof

accountingestimatesandrelateddisclosuresmadebythe Boardof Directors.
e €valuatethe appropriatenessand reasonablenessof disclosuresmade by the Boardof

Directors in terms of the requirementsspecified under Regulation33 of the Listing
Regulations.

e Concludeontheappropriatenessof the Boardof Directorsuseof thegoingconcernbasis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are requiredto drawattentioninourauditor’sreportto the relateddisclosuresin the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusionsare basedon the audit evidenceobtainedup to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
asagoingconcern.

e Evaluate the overall presentation, structure and content of the financial results, including
the disclosures,andwhetherthe financialresultsrepresentthe underlyingtransactions
andeventsina mannerthatachievesfair presentation.

e Obtain sufficient appropriate audit evidence regardingthe financials results of the
Companyto expressanopinionon the financialsresult.
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MaterialityisthemagnitudeofmisstatementsintheFinancialResultsthat,individuallyor inaggregate,

makesit probablethat the economicdecisionsof a reasonablyknowledgeableuserof the Financial

Resultsmaybe influenced.We considerquantitativematerialityandqualitativefactorsin

e planningthe scopeof ourauditworkandin evaluatingthe resultsof ourwork;and

e to evaluatetheeffectof any identifiedmisstatementsin the FinancialResults.

We communicate with those charged with governance regarding, among other matters, the planned

scopeand timingof the auditand significantaudit findings,includingany significantdeficienciesin

internalcontrolthatwe identifyduringouraudit,

We alsoprovidethosechargedwithgovernancewithastatementthatwehavecompliedwith relevant

ethical requirementsregardingindependence,and to communicatewith them all relationshipsand

other mattersthat may reasonablybe thought to independence,and where applicable, related

safeguards.

Other Matters

1.1 There are undisputed statutory dues including dues on current year’s transactions, on

account of Provident Fund Contribution, Employee State Insurance, IncomeTax, Service

tax, Sales Tax, Goods and Service tax, Dividend Distribution Tax and the like, not

depositedbytheCompanyinfavourof the respectivestatutoryauthorities.

1.2 Earningsin foreignexchangesare not realizedwithin the periodsstipulatedunder

FEMA and permission is awaited from the statutory authorities to write off the same.

ForChaturvediSohan&co
Chartered Accountants
FRN: 118424W

Digitally signed by
VIVEKANAND WIVEKANAND
CHATURVEDIpate:2025.05.30

18:03:45 +05'30'

Vivekanand Chaturvedi
Partner
M.NO.:106403 Date:30"May,2025
UDIN : 25106403BMIDMY6559 Place: Mumbai

Page 6 of 6



Partners :
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FCA Rajiv Chauhan

ccsSrnec —-Chaturvedi Sohan & Co.
—— Chartered Accountants

FRN - 118424W

IndependentAuditor’s Reporton ConsolidatedQuarterlyFinancialResultsand Yearto Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF CRANE SOFTWARE INTERNATIONAL LIMITED

Report on the audit of the Financial Results

Opinion

We have auditedthe accompanyingconsolidated quarterlyand annualfinancial resultsof CRANE
SOFTWARE INTERNATIONALLIMITED (the “Company”) for the quarterand year ended March 31,
2025, togetherwith the notesthereon (The Statement),attachedherewith,beingsubmittedby the
companypursuantto the requirementof Regulation33 of the Securityand ExchangeBoardof India
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations™).

Inour opinionandto the bestof our informationandaccordingto the explanationsgivento usthese
financialresults: - 7 —— ee OO

1 7" . i

e are presented in accordance with the requirements of Regulation 33 of the Listing
Regulationsinthis regard;and

e givea true andfairView in conformitywith the recognitionand measurementprinciples
laiddowninthe applicableaccountingstandards("IndAS”), prescribedundersection133
of the CompaniesAct, 2013 (TheAct), readwith the relevantrule issuedthereunderand
other accounting principles generally accepted in India of the net loss and total
comprehensive income and financial information for the quarter ended March 31,2025 as
well as for the year ended March 31, 2025.

Basis for Opinion 7

We conductedour audit in accordancewith the Standardson Auditing(SAs) specifiedundersection
143(10) of the Companies Act, 2013 (the Act), Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report.
We are independentof the Companyin accordancewith the Codeof Ethicsissuedby the Instituteof
CharteredAccountantsof Indiatogetherwith the ethical requirementsthat are relevantto our audit
of thefinancialresultsunderthe provisionsof theCompaniesAct, 2013 andthe Rulesthereunder,and
we havefulfilledourotherethicalresponsibilitiesinaccordancewiththeserequirementsandtheCode
of Ethics.

We believethat the auditevidencewe haveobtainedis sufficientand appropriateto providea basis
for our opinion.
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Basis of Qualified Opinion

. Dueto NegativeNet-worthandpendingcases,it casta significantuncertaintyonthe
Company ability to continue as a goingconcern, however the management is hopeful

for recoveryhencethe financialsresultpreparedon-goingconcernbasis.
Expected credit loss: following assets are non-performing in nature hence As per
IND AS 109 “Financials instrument” the company needs to provide ECL by following
lifetimeECLmodel.

Particular Amount
Investment 3,215.88 Lakhs
Loan and advances 902.16 Lakhs
Trade receivables 3,166.34 Lakhs

Vi.

Vii.

Legal proceedings u/s.138 of the Negotiable Instruments Act has been initiated by
Bankof India.

The Companyhas been defaultedin bookingand paymentof variousstatutory
duesto variousstatutoryauthorities.

In our opinion the securitiesprovidedto Bank are not adequateto cover the
amountsoutstandingto themason the dateof BalanceSheet.

Loanavailedby the companyfrom 'UPS CapitalBusinessCredit'remainsunpaid
andisoverduesinceApril2014.Themanagementisoftheviewthattheliability
of INR696.37 lakhs(includinginterest)reflectedin the financialstatementswill
adequately cover its liability on settlement of dues and therefore no provision for
interest is provided for the period ended 31* March, 2025 would have been higher
by Rs 51.53 Lakhs.

In continuation to the point 'vi' above, the company has also discontinued the
restatementof the Exchangefluctuationgain/ losson accountof the outstanding
due towards 'UPS Capital Business Credit' and the interest due thereon, in line
with the Ind AS-21 "The Effects of Changes in Foreign Exchange Rates". Had such
restatementof liabilitybeenmadeinthe booksinthe normalcourse,the present
loss for the period ended 31%tMarch,2025 would have been higher by INR 163.80
lakhs.
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viii.

Xi.

—xiii.

xiv.

Bankof Indiahad extendedfinancialfacilitiesto the companyhavetreatedthe
outstandingfromthe companyas "Non-PerformingAssets"since 2009. Inorder
to achieve the desired congruencyon this issue, the Company has also not
provided for interest amounting to INR 1370.63 lakhs on such outstanding
amountsfor the periodended31%March,2025 dueto Bankof India,thoughthe
confirmation of such dues were not made available to us from bank. Had the said
interestbeenprovidedinthe booksinthe normalcourse,the presentlossfor the
period ended 31%tMarch, 2025 would have been higher by INR 5287.80 lakhs.

Wilfuldefaulter:The Bankof IndiahasdeclaredCompanyandpromotorsas“wilful
defaulter”.

The managementis in negotiationwith the Foreigncurrencyconvertiblebond
holders for settling its dues. The management is of the view that the liability of
INR 38,695 lakhs (including interest amounting to INR 9,610 lakhs) reflected in the
financial statements will adequately cover its liability on settlement of dues with
the Foreigncurrencyconvertiblebond holdersand thereforeno provisionfor
interestis providedforthe periodended31%March,2025. Hadsuchinterestbeen
provided in the books in the normal course, the present loss for the period ended
315tMarch,2025wouldhavebeenhigherby INR1865.61lakh

In continuation to the point 'x' above, the company has also discontinued the
restatementof the Exchangefluctuationgain/ losson accountof the outstanding
due towardsForeigncurrencyconvertiblebondandthe interestdue thereon,in
line with the IND AS-21 "The Effects of Changes in Foreign Exchange Rates". Had
such restatement of liability been made in the books in the normal course, the
present loss for the period ended 31° March, 2025 would have been higher by INR
9781.80 Lakhs

Thereareundisputedstatutoryduesincludingduesoncurrentyear'stransactions,
on accountof ProvidentFund Contribution,EmployeeState Insurance,Income
Tax, Service tax, Sales Tax, Goods and Service tax, Dividend Distribution Tax and
the like, not depositedby the Companyin favour of the respectivestatutory
authorities.

The companyhasnotcompliedwith RBIguidelinessinceMarch2011.

Central Bureau of Investigation (CBI)filed a chargesheet in the court of XVII
AdditionalChiefMetropolitanMagistrate,Bangalore(SpecialCourtfor CBIcases)
vide CC No.26840/2023 against Cranes Software InternationalLimited ("the
Company"), two its Directors, erstwhile director and another by complaint bank
(Bank of India). The said charge sheet was taken cognizance by the Additional
Chief Metropolitan Magistrate, Bangalore on 16" October 2023. On the
applicationof the Companyand its Directors,the honourableHigh Court of
Karnatakaof Bangalorevide itsorderdated17'November2023 passedon interim
order staying its all further proceedings against the Company and its director.
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Emphasis of matter

a. Redemptionof Foreigncurrencyconvertiblebond amountingto INR 29,085 lakhs (42

millionEuros)totheholdersofthebondshavefallendueduringApril2011andisyetto
be redeemedas on the quarterandyearended31stMarch2025.

Management’sResponsibilitiesfor the FinancialResults

The year endedfinancialresultshavebeen preparedon the basisof the standaloneauditedannual
financial statements. The quarterly financial results are derived figures between the audited figures in

respectof the yearendedMarch31, 2025 andthe publishedyearto datefiguresupto December31,
2024, beingthe dateof the end of the thirdquarterof the currentfinancialyear,whichwere subject
to limitedreview.

The Company’sBoardof Directorsare responsiblefor the preparationof these financialresultsthat
give a true and fair view of the net profit and other comprehensiveincome and other financial
information in accordance with the recognition and measurement principles laid down in Indian

AccountingStandards(INDAS) prescribedunderSection133of theAct readwith relevantrulesissued
thereunder and other accountingprinciplesgenerallyaccepted in India and in compliancewith
Regulation33 of the ListingRegulations.This responsibilityalso includesmaintenanceof adequate
accountingrecordsin accordancewith the provisionsof the Act for safeguardingof the assetsof the
Companyandfor preventinganddetectingfraudsandotherirregularities;selectionandapplicationof
appropriateaccountingpolicies;makingjudgmentsand estimatesthat are reasonableand prudent;
and design, implementationand maintenanceof adequate internal financial controls that were
operatingeffectivelyfor ensuringthe accuracyand completenessof the accountingrecords,relevant
to the preparationand presentationof the financialresultsthatgivea true andfairview andarefree
from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
abilityto continueas a goingconcern,disclosing,as applicable,mattersrelatedto goingconcernand
usingthe goingconcernbasisof accountingunlessthe Boardof Directorseither intendsto liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilitiesfor the Audit of the FinancialResults

Our objectivesareto obtainreasonableassuranceaboutwhetherthe financialresultsas awholeare
free from materialmisstatement,whetherdue to fraudor error,andto issuean auditor’sreportthat
includesouropinion.Reasonableassuranceisa highlevelof assurance,but is nota guaranteethat an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatementscan arise from fraud or error and are consideredmaterialif, individuallyor in the
aggregate,they couldreasonablybe expectedto influencethe economicdecisionsof userstakenon
the basis of this statement.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional scepticism throughout the audit. We also:
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e Identifyandassessthe risksof materialmisstatementof thefinancialresults,whetherdue
to fraud or error,designand performaudit proceduresresponsiveto those risks,and
obtainauditevidencethat is sufficientandappropriateto providea basisfor our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for

one resultingfrom error,as fraud may involvecollusion,forgery,intentionalomissions,
misrepresentations,or the overrideof internalcontrol.

e Obtainan understandingof internalcontrolrelevantto the audit in orderto designaudit
procedures that are appropriate in the circumstances, but not for the purpose of
expressinganopiniononthe effectivenessof the company’sinternalcontrol,

e Evaluatethe appropriatenessof accountingpolicies used and the reasonablenessof
accountingestimatesand relateddisclosuresmadebythe Boardof Directors.

e Evaluatethe appropriatenessand reasonablenessof disclosuresmade by the Boardof
Directors in terms of the requirementsspecified under Regulation33 of the Listing
Regulations.

e Concludeonthe appropriatenessof the Boardof Directorsuseof the goingconcernbasis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
existsrelatedto eventsor conditionsthat may cast significantdoubt on the Company’s
ability to continueas a goingconcern. If we concludethat a materialuncertaintyexists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusionsare basedon the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

e Evaluatethe overallpresentation,structureandcontentof the financialresults,including
the disclosures,and whetherthe financialresultsrepresentthe underlyingtransactions
andeventsina mannerthat achievesfair presentation.

e Obtain sufficient appropriate audit evidence regardingthe financials results of the
Companyto expressan opinionon the financialsresult.

Materialityisthe magnitudeof misstatementsinthe FinancialResultsthat, individuallyor inaggregate,
makesit probablethat the economicdecisionsof a reasonablyknowledgeableuserof the Financial
Resultsmaybe influenced.We considerquantitativematerialityandqualitativefactorsin

e planning the scope of our audit work and in evaluating the results of our work; and
e to evaluatethe effectof any identifiedmisstatementsin the FinancialResults.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timingof the audit and significantaudit findings,includingany significantdeficienciesin
internal control that we identify during our audit,

We alsoprovidethosechargedwithgovernancewitha statementthatwe havecompliedwith relevant
ethical requirementsregardingindependence,and to communicatewith them all relationshipsand
other mattersthat may reasonablybe thought to independence,and where applicable, related
safeguards.
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OtherMatters

1.1 There are undisputed statutory dues including dues on current year’s transactions, on

account of Provident Fund Contribution, Employee State Insurance, IncomeTax, Service

tax, Sales Tax, Goods and Service tax, Dividend DistributionTax and the like, not

depositedby the Companyinfavourof the respectivestatutoryauthorities.
1.2 Earnings in foreign exchanges are not realized within the periods stipulated under

FEMAand permissionis awaitedfromthe statutoryauthoritiesto writeoffthe same.

For Chaturvedi Sohan & co

Chartered Accountants
FRN: 118424W
VIVEKANAN Digitally signed by

VIVEKANAND
D CHATURVEDI

Date:2025.05.30
CHATU RVEDI 18:03:02 +05'30'

VivekanandChaturvedi
Partner
M.No.:106403 Date:30 May,2025
UDIN : 25106403BMIDMZ1435 Place: Mumbai
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§ 7 (Rs.Lakhs)
| Audited Figures Audited

AuditedFigures| AuditedFigures(as sablei .
(as reported reported after fevneportnd Figprestee

$L.No. Particulars Pp p beforeadjusting] reported after a
beforeadjusting adjustingfor
for qualification) ualification) “ sein

" . qualification) | qualification)
Standalone Consolidated

1 =|Turnover/Tota!Income 1.14 1.14 910.47 910.47

2 Total Expenditure — 1,994.48 26,429.02 2,363.11 19,513.47 7

3 |NetProfit/(Loss) 7 : - (1,993.34) (26,427.88) (1,452.64) (18,603.00)
4 |€arningpershare oss (1.37) (18.53) (0.99) (13,05)
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7 NetWorth (82,653.84) (1,05,093.90) (91,156.74)| (1,05,943.99)

8 Any otherfinancialitem(s) (as felt appropriatelyby the manag: ° ° : 7 Ae
7 AS
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Annexure -Audit Qualification (Standalone) (Each Audit qualification seperately)

: Sk, TypeofAudit Frequencyof QuantifiedAudit AuditorsComments
7 Details of Audit Qualificatior Management's Views "
i No a Qualification| Qualification|Report[YES/NO] ane onManagement's

fo) td Id) Views

’ 1 [TheCompany has been defaulted in booking and payment of various statutory dues to} Under difficult business uncertainties and dire financial

various statutory the company utilized available funds to

‘ 2 |Thereare undisputed statutory dues including dues on current year's transactions, on) cover critical liabilities and sustain essential business

5 account of Provident Fund Contribution, Employee State Insurance, Income Tax, Service| R mre Ne operations. With a rangeof favorable resolutions and

o tay,SalesTax,GoodsandServicetax,DividendDistributionTaxandthelike,not|Walfedopinion “em ° settlementsbeingactivelypursued,andstrongfocuson AuditNoteisself
7 deposited by the Company in favour of the respective statutory authorities. business stability and revival, the company fully intends to take explanatory.

careofliabilities,statutoryduesandInterestsofitsvalued

- lemployees,partnersandotherstakeholders.
_ 3 |ThecompanyhasnotcompliedwithRBIguidelinessinceMarch2011 TheCompanyisintheprocessof reviewingallRBIfilingsand

“ i - ~ he willshortlyensureallpendingRBIcompliances.

¢ 4|InouropinionthesecuritiesprovidedtoBanksarenotadequateto covertheamounts ves
[outstandingtothemasonthedateofBalanceSheet.

. 5 |Loanavailedbythecompanyfrom‘UPSCapitalBusinessCredit’remainsunpaidandts _ a 7
- loverduesince April 2014, The management is of the view that the liability of INR696.37 |

lakhs(includinginterest)reflectedinthefinancialstatementswilladequatelycoverits : : 7
liabilityonsettlementofduesandthereforenoprovisionforinterestisprovidedforthe 7 yes
period ended 31st March, 2025. Had such restatement of liability been made in the books - -

inthenormalcourse,thepresentlossfortheperiodended31stMarch,2025wouldhave| = i
beenhigherbyRs$1.35Lakhs. -

§|incontinuationtothepoint“(v)”above,thecompanyhasalsodiscontinuedthe = - -
oftheExchange in/ lossonaccountoftheoutstandingdue TheCom activedefenceofits inth

towards"UPSCapitalBusinessCredit’andtheinterestduethereon,inlinewiththeindAS}
23*theet 4Chi ‘ a “Nabe yes debtcases,andIs inadvancedsettlementnegotiationswith jusditdictstsoll

hs fs ees inKeewianExchiongeRates. 7 ssp sdagrend alifiedop! bothsecuredandunsecuredlenders.Favorablesettlements empl
pring @booksinthenormalcourse,thepresentlossfortheperiodended31st havebeenreachedwithsomedebtorsandsimilarresolutions pl ry.

1 March,2025wouldhavebeenhigherbyRs163.80Lakhs areexpectedwithremainingdebtorsinduecourse

- BankofIndiawhichhadextendedfinancialfacilitiestothecompanyhavetreatedthe iq
- Joutstandingfromthecompanyas"Non-PerformingAssets"since2009.Inorderto i : :

t achievethedesiredcongruencyonthisissue,theCompanyhasalsonotprovidedfor 4 7

- interestamnountingtoINR5287.80lakhsonsuchoutstandingamountsfortheperiod =| nsfe
7 ended 31st March, 2025 due to various banks, though the confirmation of such dues i > a -

1 werenotmadeavailabletousfromthe ctiv ks/t Hadthe | 1 .
saidinterestbeenprovidedinthebooksinthenormalcourse,thepresentlossforthe=|

- period ended 31st March, 2025 would have been higher by INR 5287.80 Lakhs a 7 a 7 ]
q -

8 |Wilfuldefaulter: The bankof India hasdeclared Company and promotors as “wilful No ei

* defaulter
J 9 |ThemanagementIsinnegotiationwiththeForeigncurrencyconvertiblebondholdersfor
- 7 settling its dues, The managementis of the view that the liability of INR 38,695 lakhs

(including interestamounting to INR9,610 lakhs) reflected in the financial statements will q , 7

adequatelycoveritstlabllityonsettlementofdueswiththeForeigncurrencyconvertible| a |
bondholdersandthereforenoprovisionforinterestisprovidedfortheperiodended i i 7 }
31stMarch,2025.Hadcuchinterestbeenprovidedinthebooksinthenormalcourse,the} iE : "i : }

” presentlossfortheperiodended31stMarch,2025wouldhavebeenhigherbyINR a ra secsiits Vi TheCompanyhasrei actively@ dwiththeFCCB |AuditNote is self

- ‘ 1865.61lakh be aphe jeparkive holderstowardamutually-favorableresolution lexplanatory. a

7 Incontinuationtothepoint‘ix above,thecompanyhasalsodiscontinuedthe
oftheExchi gain/ lossonaccountoftheoutstandingdue -

towardsForeigncurrencyconvertiblebondandtheinterestduethereon,inlinewiththe 7
- INDAS-21“TheEffectsofChangesInForeignExchangeRates”.Hadsuchrestatementof -
7 lability been made In the books in the normal course, the present loss for the period 7 .

. ended 31st March, 2025 would have been lesser by INR9781.80 Lakhs,
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11| AsperCompanyaccountingpolicytheCompanyhasadoptedfairvaluemodeltovalue| TheManagementcontinuestobelievethereisnodiminution

theinvestment,butthecompanyhasbeencontinuouslyvaluedall investmentat cost} in thevalueofstrategicfinancialandexecutivesupport

price.Duetonon-availabilityofcurrentmarketvalueof investmentsweareunableto Repetitive No providedasinvestmentintoitssubsidiaries.Thecompanyhas
commentonthequantumoffairvalue requiredbythi nurturedvaluableIPrightsandassetsinthesesubsidiaries Audit ase

Qualified opinion whose long-term value will be unlocked as and when the cory.

12|ThecompanyhasnotprovidedExpectedCreditLossoninvestmentmadeinUSsubsidiary’ companyIsabletoresumeitsnormalbusinessplansand
[amountingto Rs 3166,34 Lakhsand from US sul v to Rs R itive yes operations. These are long-term, investments strategically

3166.34LakhsHadthesamebeenprovidedLossfortheyearwouldhavebeenhigherby — linkedtofuturegrowthofthecompanyandtheManagement
Rs3166.34Lakhsfortheyear expectstorecovergoodgains(includingpastreceivables)

RedemptionofForeigncurrencyconvertiblebondamountingtoINR29,085lakhs(42 Emphasisof Repetitive Yes
million Euros) to the holders of the bonds have fallen due duringApril 2011 and tsyet to Matter The Company has remained actively engagedwith the FCCB Audit Note Is self]

be redeemed as on the quarter andyear ended 31st March 2025. holders toward a mutually-favorable y:
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Annexure-AuditQy (EachAudit - 11 =

st.
Typeof Audit Frequencyof QuantifiedAudit Management'sViews

No| DetallsofAuditQualification {9}| Qualification Qualification Report[YES/NO] le)

————E—E——
-

1 |TheCompanyhasbeendefaultedInbookingandpaymentof variousstatutorydues to}
Underdifficult businessuncertaintiesanddire financial

7

variousstatutoryauthorities:
constraints,the companyreasonablyutilizedavailablefundsto

:

2 [Thereareundisputedstatutorydues includingdueson currentyear’s transactions,on| covercriticalliabilities andsustainessentialbusiness

accountof ProvidentFundContribution,EmployeeStateInsurance,IncomeTax,Service] . operations.With a rangeof favorableresolutionsand . 7 7

tax,SalesTax,GoodsandServicetax,DividendDistributionTaxandthelike,notConallopinion Repatitve bad being activelypursued, focuson AuditNoteisself ry

depositedbytheCompanyInfavouroftherespectivestatutoryauthorities
businessstabilityandrevival,thecompanyfullyIntendsto take] explanatory. : : 7 :

careofliabilities,statutoryduesandinterestsofitsvalued
Jemployees,partnersandotherstakeholders.

7 F

3|ThecompanyhasnotcompliedwithRBIguidelinessinceMarch2011 TheCompanyIsintheprocessofreviewingallRBIfilingsand oe
[Cusnbfedopinion Lecemite on willshortlyensureallpendingRBI compl _

4 jn ourOpinionthe securitiesprovidedto Bankarenot adequatetocover theamounts ves

tothemasonthedateofBalanceSheet
i

5Joutstandingtothemasonthedateof an —$§$<$
:

Loanavailedbythecompanyfrom"UPSCapitalBusinessCredit’remainsunpaidandis
overduesinceApril2014,ThemanagementisoftheviewthattheliabilityofINR696.37

" :

lakhs(Includinginterest)reflectedinthefinancial will its ves =i

Kabilityonsettlementofduesandthereforenoprovisionforinterestisprovidedforthe
" F

periodended31stMarch,2025wouldhavebeenhigherbyRs51.53Lakhs | : :

5 11,continuationtothepoint‘Wi’above,thecompanyhasalsodiscontinuedthe |
«?

restatementoftheExchangefluctuationgain/ lossonaccountoftheoutstandingdue ‘TheCompanycontinuesactivedefenseofitspositioninthese! 1

towards"UPSCapitalBusinessCredit’andtheinterestduethereon,inlinewiththeIndAS] ves Pats as aia aig ey

11"TheEffectsofChangesinForeignExchangeRates”.Hadsuch ability|oy Repetitive schcacenetanduneecuredtensiers.Fovortbiesetioments| een seit at
beenmadein thebooksin thenormalcourse,thepresentlossfortheperiodended31st

havebeenreachedwithsomedebtorsandsimilarresolutions explanatory. i = a1 i

March,2025wouldhavebeenhigherbyINR163.80lakhs
areexpectedwithremainingdebtorsinduecourse 7 " 7 :

7|GankoFindiahadextendedfinancialfacilitiestothecompanyhavetreatedthe {
ca a

outstandingfromthecompanyas"Non-PerformingAssets”since2009.Inorderto ;
y ;

achievethedesiredcongruencyonthisIssue,theCompanyhasalsonotprovidedfor :
- ua?

interestamountingto INR1370.63lakhs onsuchoutstandingamountsfor theperiod - F ves 7

lended31stMarch,2025duetoBankofIndia,thoughtheconfirmationofsuchdueswere - } -

notmadeavailabletousfrombank.Hadthesaidinterestbeenprovidedinthebooksin
thenormalcourse,thepresentlossfor theperiodended31stMarch,2025wouldhave

:

beenhigherbyINR$287.80fakhs.
:

8|Wilfuldefaulter:ThebankofIndiahasdeclaredCompanyandpromotorsas“wilful ow
defaulter

= 7

9 |Themanagementisin withtheForeigncurrency bondholdersfo
: :

settlingitsdues.ThemanagementisoftheviewthattheNabilityofINR38,695lakhs
7 -

(includinginterestamountingtoINR9,610lakhs)reflectedinthefinancialstatements
sO

will ely itsliabilityon ofdueswiththeForeigncurrency
convertiblebondholdersandthereforenoprovisionfar interestisprovidedforthe

1 i] 7

periodended31stMarch,2025.Hadsuchinterestbeenprovidedinthebooksinthe
: a 7

formalcourse,thepresentlossfortheperiodended31stMarch,2025wouldhavebeen TheCompanyhasremainedactivelyengagedwiththeFCCBJAuditNoteis set : :

higherbyINR1865.63lakh Qualifiedopinion|Repetitive ves ikdorstorend deste a - :

bad incontinuationto thepointx’ above,thecompanyhasalsodiscontinuedthe

restatementoftheExchangefluctuationgain/ lossonaccountoftheoutstandingdue
towardsForeigncurrencyconvertiblebondandtheinterestduethereon,inlinewiththe
INOAS-21“TheEffectsofChangesInForeignExchangeRates”.Hadsuchrestatementof

-

liabilitybeenmadeinthebooksinthenormalcourse,thepresentlossfortheperiod
ended31stMarch,2025wouldhavebeenhigherbyINR9781.80Lakhs

7 7
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